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12 December 2017 
 
 
 
 
 
The Manager  
Company Notices Section 
ASX Limited 
Exchange Centre 
20 Bridge Street 
SYDNEY NSW 2000 
 
 
 
 
 
Dear Sir / Madam, 
 
GOODMAN GROUP (GOODMAN) – Dispatch of investor newsletter to Securityholders 
 
Attached is the Goodman investor newsletter dispatched to Securityholders today and available 
on the Goodman website at www.goodman.com.   
 
Please contact the undersigned in relation to any queries. 
 
Yours sincerely 

 
Carl Bicego 
Company Secretary 
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Season’s Greetings

from everyone at Goodman

Goodman recently held its quarterly update and  
Annual General Meetings where we demonstrated the  

strong operating performance of the business.
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OPERATIONAL 
UPDATE
Rising consumption and improved supply chains  
led by the advance of e-commerce, are driving the growth  
of the industrial real estate sector.

60
Choice Delivery

PriceAvailability

closed24/7

E-commerce is expected to grow by 
more than 60% by 2020. 

Consumer expectations around choice, 
price and convenience are rising.

The macro environment is favouring logistics real estate. 

Source: eMarketer: Worldwide Retail and Ecommerce Sales: eMarketer’s Estimates for 2016–2021.



3INVESTOR INSIGHT DECEMBER 2017

OPERATIONAL 
UPDATE

Goodman Logistics Center, Fontana, USA.

Companies are continuing to look for supply 
chain efficiencies. 

Warehouse proximity to consumers has become  
a critical factor in reducing delivery time and cost. 

In this shifting consumer landscape, having the right  
footprint matters.

“ Our strategy to rotate assets and 
reposition our portfolio to focus on key 
locations close to consumers, is delivering 
tangible results, with excellent occupancy 
rates and higher rental returns.”  

   GREG GOODMAN,  
GOODMAN GROUP CEO
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READ MORE ON GOODMAN.COM

TOTAL ASSETS 
UNDER MANAGEMENT

Concentrated in major urban centres 
and includes assets held directly by 
the Group and within Partnerships.

SQUARE METRES 
LEASED

New leasing across the global 
platform for the first quarter reflects 
$116 million of property income per 
annum and positive rental reversions 
of 3.2%.

OCCUPANCY

Increased across the portfolio 
reflecting higher quality properties 
and locations in core markets. 
Retention was also high at 78%.

$33.9 bn 0.9 m 98%

DEVELOPMENT 
COMMENCEMENTS

More than half of our commencements 
in the first quarter were pre-committed 
to customers.

DEVELOPMENT  
WORK IN PROGRESS

The geographic spread of our  
76 development projects is 
distributed evenly across our  
four regions. 

DEVELOPMENT 
COMPLETIONS 

We completed 500,000 square 
metres of developments in the 
quarter. 87% of completions were 
pre-committed to customers, 
demonstrating our prudent 
approach to development.

$3.5 bn $0.5 bn $0.5 bn

EXTERNAL ASSETS  
UNDER MANAGEMENT

The development workbook and 
positive revaluations were offset by the 
impact of asset sales. The dilutionary 
effect from asset sales is expected  
to ease as the Partnerships move  
to net investment.

ASSETS 
DISPOSED

Demand and pricing for industrial 
assets around the world remains 
strong. The asset sales during the first 
quarter took place across Australia, 
China and the UK.

DEVELOPMENT WITHIN 
PARTNERSHIPS

We have been steadily increasing 
the proportion of developments 
within Partnerships, and supporting 
Partnership outperformance over 
the long-term.

$30.2 bn $1.25 bn 77%

KEY  
FACTS
All figures are in AUD and as at 30 September 2017.
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Interlink Part, Leicestershire, UK
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CAPITAL 
MARKETS 
ACTIVITY

Shanghai, China
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$M

Jun 
2018

Jun 
2019

Jun 
2020

Jun 
2021

Jun 
2022

Beyond
Jun 2027

Jun 
2023

Jun 
2024

Jun 
2025

Jun 
2026

Jun 
2027

Pre liability management Post liability management

252 293

30
113

1,161

142
27

752

469

30
115

726

415

143
27

117

1,205

“ We have successfully executed over  
$3.5 billion of transactions in various 
markets this quarter, resulting in lower 
funding costs and longer dated debt.”  

   GREG GOODMAN,  
GOODMAN GROUP CEO

 Goodman’s liability management initiatives and financial risk 
management (FRM) framework have been designed to deliver 
competitive debts costs, a natural currency hedge and 
diversified sources of sustainable funding for the Group  
through cycle. 

 Following changes to the FRM policy and credit rating agency 
upgrades, the Group undertook a significant liability 
management programme which included: 

— $1.8 billion in new bonds issued, including US$850 million 
10.5-year and 20-year 144A/RegS notes and €500 million  
8-year EMTN

— Repurchase of the Goodman PLUS hybrid 
— Part repurchase of shorter-dated UK denominated and  

US bonds.

 Together these initiatives delivered a lower cost of funding  
and longer dated debt. The Group achieved a weighted average 
expiry of 11.6 years on the new bonds and increased the overall 
average weighted debt maturity from 3.6 years to 7.1 years.  
In the process, we lowered our interest rates by 1.5% p.a. 

Debt Maturity Profile Pre/Post Liability Management  
(Drawn debt)
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DEVELOPMENT 
UPDATE

 Goodman continues to see development as the best means  
of accessing high-quality product at this point in the cycle with 
A$3.5 billion of development work in progress. 

 The geographic spread of the 76 projects underway is now more 
evenly diversified across the four regions.

 Underlying growth in the development workbook continues to be 
supported by: 

— Growth in e-commerce and changing consumer spending
— Customers seeking efficiencies in their supply chain networks 
— Structural undersupply. 

GOODMAN LOGISTICS CENTER CARLISLE
Carlisle, Central Pennsylvania, USA.
93,634 sqm for syncreon technology for the distribution 
and storage of various technology devices.

Asia
27%

Europe
28%

Americas
24%

Australia/
New Zealand

21%

Development work in progress by region
as at 30 September 2017
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ROCHEDALE MOTORWAY ESTATE
Brisbane, Queensland, Australia.
10,435 sqm development as part of the larger Rochedale 
Motorway Estate, a joint venture with Brickworks.

GOODMAN SOSNOWIEC LOGISTICS CENTRE
Sosnowiec, Poland.

10,225 sqm distribution centre development for  
global transport and logistics operator, DSV.
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IN THE 
COMMUNITY

“ Goodman are by 
far the greatest 
corporate fundraiser 
and contributor to 
Steptember since its 
inception in 2011.”

    Rob White 
Chief Executive Officer 
Cerebral Palsy Alliance

Stepping it up this Steptember
A letter from the CEO of Cerebral Palsy Alliance, Rob White.

It was another successful Steptember with the support of Exclusive 
Global Partner Goodman, with more than $8.4 million raised globally.  
The Goodman team took an astounding 148,636,363 steps and raised 
more than $500,000 internationally. Goodman are by far the greatest 
corporate fundraiser and contributor to Steptember since its inception  
in 2011.

Thank you to our Exclusive Global Partner Goodman and the staff  
who stepped up to the challenge to help people living with cerebral palsy.

The funds you raised will help us provide first class therapy and services 
to more than 5,000 people living with cerebral palsy every year. Your 
vision and support for our Research Foundation is a big contribution  
to a reduction in the incidence of cerebral palsy. 

We are indebted to everyone at Goodman for your continued 
commitment to us, to our clients, their families and our Research 
Foundation.

Rob White
Chief Executive Officer
Cerebral Palsy Alliance

Goodman team in Sydney supporting Steptember. 
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“ With generous funding 
from the Goodman 
Foundation and 
volunteer support from 
Goodman employees, 
we are excited to 
launch an innovative 
Senior Mobile Pantry 
program to provide 
seniors in need access 
to healthy, nutritious 
food directly in the 
neighborhoods that 
need it most.”

   Nicole Suydam 
Chief Executive Officer  
Second Harvest

Harvesting Goodman’s people 
power for Second Harvest
Second Harvest is a food bank based in Orange County, 
California, that distributes wholesome food and fresh produce  
to more than 250,000 hungry children, seniors and families in 
Orange County every month. 

Goodman is partnering with Second Harvest by providing not 
only financial support, but importantly people power, which 
sees Goodman staff and their families volunteering regularly  
at Second Harvest’s Distribution Center. Here Goodman 
volunteers sort and package food for people in need. It’s  
been a great experience so far, with the whole team spending 
time there. 

Sadly nearly 10% of the people at risk of going hungry in  
the area are seniors. In response to this, Goodman is also 
supporting the Senior Mobile Pantry program which is an 
innovative program that increases accessibility of fresh, 
nutritious food to seniors in a welcoming, convenient setting. 
The Senior Mobile pantry will reach seniors where they live.

Partnering for play – Goodman 
helping tsunami impacted 
children
The Little Olive Child Foundation works with needy children 
suffering hardship in Japan and other areas impacted by 
disaster. The Goodman Foundation has partnered with Little 
Olive over the past few years to assist the children and families 
in the Fukushima region where nuclear radiation remains a 
concern for the local community following the impact of the 
tsunami in March 2011.

As outdoor play is still not considered safe for the health of the 
children in the region, the Goodman Foundation has funded 
books, toys and equipment making safe indoor spaces where 
children in Tohoku can play, read, and make friends. This space 
is equipped with fun toys, sporting goods, picture books and 
intellectual games.

The latest project is in Soma East Children’s Centre in Soma 
City, about 30km from the tsunami impacted Fukushima  
Daiichi Nuclear Plant, where 70 elementary school children 
attend the playroom. The Goodman Tokyo team volunteered  
in late October 2017 with many of them staying overnight to  
also visit families in the temporary housing area of Soma City.

The Little Olive Child Foundation.
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Volunteering at Second Harvest.
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the Responsible Entity for Goodman Industrial Trust (ARSN 091 213 839) and Goodman Logistics (HK) Limited (Company Number 1700359; ARBN 155911149 – A Hong Kong company with limited liability). 
This document is a summary of general background information about the Group’s activities current at the date of the document. It is information in a summary form and does not purport to be complete. It 
is to be read in conjunction with the Goodman Group Financial Report for the year ended 30 June 2017 and Goodman Group’s other announcements released to ASX (available at www.asx.com.au). This 
document contains certain forward-looking statements, expectations, estimates and projections (“forward-looking statements”) which involve known and unknown risks, uncertainties and other factors that 
may cause actual results and outcomes to differ materially from those expressed or implied in such statements. Due care and attention has been used in the preparation of, or sourcing from third parties, 
such forward-looking statements. Neither the Group, nor any other person, gives any representation, warranty, assurance or guarantee that the occurrence of the events expressed or implied in any forward 
looking-statements in this document will actually occur and there can be no assurance that actual outcomes will not differ materially from these forward-looking statements. This document does not constitute 
an offer, invitation, solicitation, recommendation, advice or recommendation with respect to the issue, purchase, or sale of any stapled securities or other financial products in the Group. This document does 
not constitute an offer to sell, or the solicitation of an offer to buy, any securities in the United States or to any “US person” (as defined in Regulation S under the US Securities Act of 1933, as amended. This 
document is not intended to be relied upon as advice to investors or potential investors and does not take into account the investment objectives, financial situation or needs of any particular investor. These 
should be considered, with professional advice, when deciding if an investment is appropriate. December 2017.
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 communication online; 
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 securityholding.

If you would like to provide any 
feedback on the Investor Insight 
newsletter, please email us at  
info-au @goodman.com.

ANNUAL GENERAL MEETINGS

Goodman held its Annual General Meetings on Thursday 16 November in Sydney where Chairman  
Mr Ian Ferrier, AM, reinforced the strong performance of the Group over the last five years including: 
— total shareholder returns of 15%, 73% and 159% over one, three and five years
— repositioning and improve the quality of the property portfolio
— expansion into the US, which now contributes 24% of the development work in progress
— strengthening our capital position for long-term security. 

All Resolutions put to the meeting were passed, with voting details below. 

Resolution Number of votes Total %

1. Appoint of Auditors of GLHK
Votes cast ‘FOR’ the motion 1,483,476,012 99.19
Votes cast ‘AGAINST’ the motion 12,120,292 0.81

2a. Re-elect Mr Ian Ferrier, AM, as a Director of Goodman Limited
Votes cast ‘FOR’ the motion 1,169,011,085 78.22
Votes cast ‘AGAINST’ the motion 325,481,383 21.78

2b. Re-elect Mr Ian Ferrier, AM, as a Director of GLHK
Votes cast ‘FOR’ the motion 1,164,766,874 78.19
Votes cast ‘AGAINST’ the motion 324,940,139 21.81

3. Election of Mr Stephen Johns as a Director of Goodman Limited
Votes cast ‘FOR’ the motion 1,478,739,531 98.41
Votes cast ‘AGAINST’ the motion 23,922,823 1.59

4. Adoption of Remuneration Report
Votes cast ‘FOR’ the motion 1,097,833,819 75.76
Votes cast ‘AGAINST’ the motion 351,225,027 24.24

5. Issue of Performance rights to Gregory Goodman*
Votes cast ‘FOR’ the motion 1,181,445,278 81.37
Votes cast ‘AGAINST’ the motion 270,463,547 18.63

6. Issue of Performance rights to Danny Peeters*
Votes cast ‘FOR’ the motion 1,185,118,657 81.57
Votes cast ‘AGAINST’ the motion 267,764,801 18.43

7. Issue of Performance rights to Anthony Rozic*
Votes cast ‘FOR’ the motion 1,185,132,903 81.57
Votes cast ‘AGAINST’ the motion 267,750,882 18.43

8. Amendment of the GLHK Articles of Association
Votes cast ‘FOR’ the motion 1,494,172,023 99.90
Votes cast ‘AGAINST’ the motion 1,446,765 0.10

*Vote in relation to Goodman Limited. For the full voting results, go to www.goodman.com

UPCOMING KEY DATES

21 December 2017
Announcement of estimated  
half year distribution

28 December 2017
Ex distribution date

29 December 2017
Record date for the half year

14 February 2018
Announcement of half year results

26 February 2018
Estimated distribution  
payment date

Note: Future dates may be  
subject to change.


